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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

(a joint stock company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 3898)

VOLUNTARY ANNOUNCEMENT  
ASSET RESTRUCTURING PLAN

This announcement is made by Zhuzhou CRRC Times Electric Co., Ltd. (the “Company”, together with 

its subsidiaries, the “Group”) on a voluntary basis.

The board of the directors (the “Directors”) of the Company (the “Board”) announces that it passed a 

resolution to approve the asset restructuring plan (the “Plan”) of the Company’s semiconductor business 

by (1) capital increase of RMB2,400 million by the Company in its wholly-owned subsidiary,株洲中車
時代半導體有限公司 (Zhuzhou CRRC Times Semiconductor Co., Ltd.) (“Times Semiconductor”), 

and (2) transfer of the existing assets, liabilities and business of the Company’s semiconductor business 

division (半導體事業部 ) to Times Semiconductor at the consideration of approximately RMB1,700 

million (which is subject to the net asset value of the special audit) by way of private contract.

The Board considers that the implementation of the Plan is conducive to further optimizing and 

strengthening the management of the semiconductor business and stimulating the business development of 

the Group, which is in the interests of the Company and its shareholders as a whole.

By order of the Board 

Zhuzhou CRRC Times Electric Co., Ltd. 
Li Donglin 
Chairman

Zhuzhou, China, 29 August 2019
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