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VOLUNTARY ANNOUNCEMENT
ASSET RESTRUCTURING PLAN

This announcement is made by Zhuzhou CRRC Times Electric Co., Ltd. (the “Company”, together with
its subsidiaries, the “Group”) on a voluntary basis.

The board of the directors (the “Directors”) of the Company (the “Board”) announces that it passed a
resolution to approve the asset restructuring plan (the “Plan”) of the Company’s semiconductor business
by (1) capital increase of RMB2,400 million by the Company in its wholly-owned subsidiary, #k ¥ H H
WAL 2 B B BR 2 §] (Zhuzhou CRRC Times Semiconductor Co., Ltd.) (“Times Semiconductor™),
and (2) transfer of the existing assets, liabilities and business of the Company’s semiconductor business
division (- % #8 % 2£ #() to Times Semiconductor at the consideration of approximately RMB1,700
million (which is subject to the net asset value of the special audit) by way of private contract.

The Board considers that the implementation of the Plan is conducive to further optimizing and
strengthening the management of the semiconductor business and stimulating the business development of
the Group, which is in the interests of the Company and its shareholders as a whole.

By order of the Board
Zhuzhou CRRC Times Electric Co., Ltd.
Li Donglin
Chairman

Zhuzhou, China, 29 August 2019
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