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VOLUNTARY ANNOUNCEMENT
PROPOSED ADOPTION OF

SHARE APPRECIATION RIGHTS SCHEME

This is a voluntary announcement made by Zhuzhou CSR Times Electric Co., Ltd.
(“Company”).

References are made to the announcement of the Company dated 1 November 2012
(“November Announcement”), the circular of the Company dated 12 November
2012 (“November Circular”) and the announcement of the Company dated 19
December 2012, all in relation to the Share Appreciation Rights Scheme. Capitalized
terms used in this announcement have the same meaning given to them in the
November Announcement unless the context otherwise required.

The Board is pleased to announce that the SASAC has granted its approval of the
Scheme in February 2013. Prior to the approval being granted by SASAC, the
Company has modified the terms of the Scheme according to the comments made by
SASAC. In the Board meeting held on 28 March 2013, the Board has approved the
final terms of the Scheme. The Scheme will be submitted to the Shareholders for
them to consider and, if thought fit, approve in the forthcoming annual general
meeting of the Company (“AGM”) proposed to be held on 10 June 2013. Details of
the final terms of the Scheme will be set out in the circular for the AGM. The
Company would like to draw the attention of the Shareholders that certain terms of
the Scheme as described in the November Announcement and the November Circular
have been changed and they should refer to the circular for the AGM for details of
the Scheme.

By order of the Board
Ding Rongjun

Chairman
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