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in reliance upon the whole or any part of the contents of this announcement.
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(a joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 3898)

OVERSEAS REGULATORY ANNOUNCEMENT

This announcement is made by Zhuzhou CSR Times Electric Co., Ltd. (the
“Company”) pursuant to Rule 13.09 (2) of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules™).

Reference is made to the announcements of the Company dated 9 June 2011 and 17
June 2011, respectively in relation to the issue by the Company of short-term
debentures for 2011 (the “Debentures’).

Based on the relevant requirements of People’s Bank of China and National
Association of Financial Market Institutional Investors, and under the terms and
conditions of the Debentures, for so long as the Debentures subsist, the Company is
required to, among other things, publish certain financial information of the
Company and its subsidiaries (the “Group”) prepared in accordance with the PRC
Generally Accepted Accounting Principles (the “PRC GAAP”) for the nine months
ended 30 September before 31 October of each year. Pursuant to which, on 28
October 2011, the board of directors of the Company (the “Board”) announced
certain financial information including the unaudited financial results of the Group
for the nine months ended 30 September 2011 prepared in accordance with the PRC
Generally Accepted Accounting Principles (the “PRC GAAP”) (the “Financial
Information”). Please refer to the attached announcement containing details of the
Financial Information which has been published on the websites of China Money
(www.chinamoney.com.cn) and China Bond (www.chinabond.com.cn) by the
Company on 28 October 2011.

The Financial information in the attached announcement was prepared in accordance
with the PRC GAAP and has not been audited. The Company prepares the financial
statements of the Group disclosable under the Listing Rules in accordance with
International Financial Reporting Standards (“IFRS”). Please refer to the
announcement of unaudited results of the Group for the nine months ended 30
September 2011 which was prepared in accordance with IFRS issued by the Company
on 20 October 2011.



The shareholders of the Company and investors are advised to exercise caution when
dealing in the shares of the Company.

By order of the Board
Zhuzhou CSR Times Electric Co., Ltd.
Ding Rongjun
Chairman

Zhuzhou, PRC, 28 October 2011

As at the date of this announcement, our chairman of the Board and executive
director is Ding Rongjun, our vice chairman of the Board and non executive director
is Deng Huijin, our other executive director is Li Donglin, our non-executive
directors are Yan Wu and Ma Yunkun, and our independent non-executive directors
are Gao Yucai, Chan Kam Wing, Clement, Pao Ping Wing and Liu Chunru.
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