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CLARIFICATION ANNOUNCEMENT

Reference is made to the Company’s announcement dated 28 December 2010

(“Announcement”). The board of directors (“Directors”) of Zhuzhou CSR Times

Electric Co., Ltd (“Company”) wishes to clarify the following:

1. due to an inadvertent typographical error from printer, the names of all the

Directors of the Company did not appear on the Chinese version of the

Announcement. Please refer to the names of all Directors of the Company as

disclosed in this announcement; and

2. it was announced in the Announcement that Mr. Yan Wu (“Mr. Yan”) has been

appointed as the non-executive Director and the joint company secretary of the

Company with effect from 28 December 2010. It is clarified that Mr. Yan has

been appointed as the non-executive Director of the Company with effect from

28 December 2010.

By order of the Board
Ding Rongjun

Chairman

Zhuzhou, China, 30 December 2010

As at the date of this announcement, our chairman of the Board and executive director is Ding

Rongjun, our other executive director is Li Donglin, our non-executive directors are Deng Huijin, Yan

Wu and Ma Yunkun, and our independent non-executive directors are Gao Yucai, Chan Kam Wing,

Clement, Pao Ping Wing, Tan Xiao’ao and Liu Chunru.
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